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Disclaimer

This document has been prepared by Vianini Lavori S.p.A. for information purposes only
and it is not intended as an offer or solicitation of an offer to purchase or sell any
financial instrument.

This presentation is being distributed to professional investors only and may not be
reproduced, redistributed or published in whole or in part.

For any further information please contact our Investor Relations Office:

Tel. +39 06-32493227

E-mail: invrel@caltagironegroup.it
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= Listed on the Italian Stock Exchange since 1986
Market Capitalization: € 201 millions (1)

General contractor since 2005

2009 Sales: € 232 millions

2009 Group Net Profit: € 21 millions

Net Financial Position at 31/12/09: € 129 millions

In the last few years Vianini Lavori Spa has diversified away from its core construction
business, into services, concessions and financial investments

. 1. Based on prices at April 29, 2010
2. Net cash
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Vianini Lavori is very selective in bidding for new projects

as its focus is mainly on long term profitability and returns

MAIN PROJECTS as of 31/12/2009 € millions
Rome Subway - Line C 661.6
“Variante di valico” Project 176.4
Naple Subway 48.2
Tourin Italferr 35.3
Rome Tor Vergata University 26.7
Other projects 76.4
TOTAL ORDER BACKLOG 1,024.6

Order backlog breakdown

Commercial £
Residential
building
7.7%

Infrastructure
92.3%
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= General Contracting Project worth € 2.2 billion (Vianini Lavori share 34.5%)

= Partnership with Astaldi (34.5%), Consorzio Cooperative Costruzioni (17%), Ansaldo Trasporti e
Sistemi Ferroviari (14%)

= Construction of 27km of subway lines and 30 stations around 30 meters below ground

= Fully automated control and driving system

= Line C will intersect the existing lines (A and B) and B1 (under construction)

» Financed by public funds (70% by the State, 18% by Rome Municipality and 12% by Lazio Region)




Strategic investments

1.
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METRO C S.c.p.A (1)=

VIANINI LAVORI S.p.A
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ACEA S.p.A. (2)

25.5 %
\/

CEMENTIR HOLDING S.p.A

Chaired by Francesco Caltagirone jr, Cementir
Holding is a vertically integrated Pan-European
cement player, worldwide leader in the white
cement niche market, 1st Scandinavian rmc
player, 1st Danish cement producer, 4th
largest Italian cement producer and among the
first largest cement and rmc producers in
Turkey, with plants in the Mediterranean
basin, Northern Europe, Middle East, Asia and
USA.

Listed on the STAR segment of the lItalian
Stock Exchange

2009 Main figures € millions
Revenues 822.5
EBITDA 135.5
EBIT 52.1
Net profit 29.8
Net equity 1,066.3
NFP (381.3)
Dividends (3) 14.2

23.7%

\J
ACQUA
CAMPANIA S.p.A

Acqua Campania operates the water
concession in Western Campania, signed in
1992 and renegotiated in 1998, which includes
also infrastructure upgrading.

The 25-year concession contract will expire in
2023.

Acqua Campania is 50.5% owned by ENI Group,
23.7% by Siba spa, 23.7 % by Vianini Lavori Spa
and 2.1% by others.

2009 Main figures € millions
Revenues 52.9
EBITDA 5.0
EBIT 4.7
Net profit 3.2
Net equity 10.1
NFP (47.3)
Dividends (3) 3.5

Incorporated in April 2006, Metro C Scpa is the constructor of Line C subway in Rome
It owns n. 9,500,000 shares of ACEA Spa as of 31.12.2009
3. Distributed to shareholders in 2009

1327 %
\J

EUROSTAZIONI
S.p.A

v 40.0%

GRANDI
STAZIONI S.p.A

Grandi Stazioni operates the commercial areas
of the 13 major Italian railway stations.

The concession lasts for 40 years since 2000
and it includes both the properties’
management, renovation and upgrading,
besides ordinary repair and others services.

2009 Main figures € millions
Revenues 183.8
EBITDA 421
EBIT 26.6
Net profit 37.4
Net equity 122.3
NFP (152.4)
Dividends (3) 12.0
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Euro (000) 2009 2008

Revenues 232,474 214,118 8.6% . Revenues increased because of
0 Rome Metro C underground, Turin
EBITDA 12,394 16,180 -23.4% City Rail Link, Tor Vergata
Ebitda margin 5.3% 7.6% University (in Rome) and Naples
underground projects
EBIT 18,551 16,145 14.9% = Ebitda declined due to lower margin
on processed works and personnel
Ebit margin 8.0% 7.5% extraordinary costs
= Pre tax profit increased thanks to
Associates 6,627 11,878 -44.2% positive financial result despite
lower contribution of associated
Other financial income / charge 1,079 -7,172 Na companies
Net Financial Result 7,706 4,706 63.7%
Profit before taxes 26,257 20,851 25.9%
Taxes 5,167 -7,800 Na
Net Income 21,090 28,682 -26.5%
Net Income / Revenues 9.1% 13.4%
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Contribution from associates

€ millions
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Financial strength 1 s one

€ millions

600 B Book Value B Net Financial Position
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0 64,2
2003 (1) 2004 (1) 2005 2006 2007 2008 2009

Euro (000) 2009 2008
Current Financial Asset 36,684 60,920
Cash and cash equivalent 94,566 118,826
Current Financial Liabilities (2,032) (1,293)
Net Financial Position 129,218 178,453

. 1. Data are IAS complaint
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Caltagirone SpA
56,5%

Francesco Gaetano
Caltagirone (2)
10,5%

\_ Free float
33,0%

. 1. As of 12 April 2010
2. Directly and indirectly held through Pantheon 2000 spa and Finanziaria Italia 2005 spa
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Caltagirone Spa is a holding company which controls three different subsidiaries active in the cement,
media and construction industries

= 2009 Consolidated sales achieved around € 1.3 bn

» The Group structure is the following:

@ CALTAGIRONE s;.

Mkt cap: O 281 m (a)

v CONSTRUCTION y CEMENT

VIANINI INDUSTRIA .. WV | 25.5% |

g o

Mkt cap: 0 465 m

""" 'l'" 'l‘“ k™ bk |

Mkt cap.: O 465 m. Mkt cap.: 0 25 m

Internathnal‘:ement an& RMC
producer R e T

News;%apers, Advertising, Internet

(@) Mkt cap is based on prices at April 29, 2010 (b) Of which 54.1% directly and 12.6% through Capitolium Spa (100% controlled company)
. (c) Of which 50.0% directly and 6.4% through Capitolium Spa (d) The Group owns another 1.6% of Cementir Holding through Vianini Industria
(e) Through Parted 1982 spa
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